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volume business the Tenth District during 


peak attained July, compared favorably with that 
the earlier spring and summer months and was considerably 
above that for August last year. General conditions improved 
substantially the latter part the month and the opening 
September there was increased activity most lines in- 
dustry, trade and banking. 

The September crop reports reflected further reduction 
corn prospects, but gave promise fair very good yields 
other crops, abundant supply feed for live stock, and 
excellent fall pasturage. 

Movements new wheat into market channels, which 
assumed high record proportions July, subsided during Aug- 
ust, but the month’s receipts primary markets this dis- 
trict was 80.6 per cent above receipts August last year. 

With plentiful supplies excellent milling wheat available, 
millers the Southwest August produced the largest monthly 

flour the history the industry. 

The market supply live stock, all classes combined, was 
the heaviest for any month the year. Receipts hogs and 
sheep were larger than August last year but receipts cattle 
and calves were smaller. Hog prices were firmer and the average 
for the month Kansas City was $12.07 per hundred pounds. 
Prices lambs and fat sheep showed continued strength. Cattle 
prices improved late August and September all classes 
had moved higher levels, with more inquiries for breeding 
stock for building herds farms and ranges and the industry 
position than for several months. 


FLOUR PRODUCTION THE TENTH DISTRICT 


OF BARRELS 


OREO THOUSANOS OF BARRELS 


Monthly figures hundred thousands barrels flour reporting mills 
about per cent the entire District output. Latest figure, 
this year, 2,777,299 barrels. 


MEAT PACKING THE TENTH DISTRICT 


OREO THOUSANDS Of 


MARORED THOUIANOS OF 496 


Monthly purchases live stock for slaughter six cities hundred thou- 
sands head. Latest figures, August 1926: Cattle, 263,531 (exclusive 
calves); Sheep, Hogs, 380,920 (exclusive hogs shipped packers 
yards.) 


Meat packing operations, whole, were the largest 
the year. The slaughter hogs and sheep was larger and the 
slaughter cattle and calves smaller than the corresponding 
month last year. 

Production and shipment zinc and lead ore continued the 
high level the year and there was increased activity soft 
production. The daily average flow crude oil was main- 
tained high figure but slightly below year ago. 

Building operations leading cities increased and the value 
permits granted August was the largest for any month 
the year, except March. The value building contracts 
awarded during the month also was the largest the year. 

Trade conditions, though somewhat spotted the early 
improved late the month and the outlook was favorable 
for heavy volume both wholesale and retail trade during 
the fall and early winter. 

Employment conditions were satisfactory all 
sections, and with industrial operations continuing high 
rate activity, busy fall and early winter season was 
About the usual number men returned from the harvest 
fields were seeking employment the cities. 

Banking and Credit 

The banking and credit situation this district exhibited 
but slight change during August and early September, ftom 
the earlier summer months. Loans and discounts sixty- 
seven reporting member banks September were 0.9 below 


This Copy Released For Publication Morning Newspapers September 28. 


q 
| 
‘ 
| 
| 
1920 1922 1923 1924 1925 1926 
- 
v } 
| 
; 
| 


Tue Review 


STATISTICAL RECORD TENTH FEDERAL RESERVE DISTRICT 
Returns for August compared with those for July 1926 and August 1925 


August July August Change 
1926 1926 1925 Year 
Bank debits, cities $1,419,005,000 $1,210,210,000 


Business failures. 112 
Bidg. permits, 2,428 2,337 


Grain receipts, markets: 


Wheat, 64,028,500 17,604,650 80.6 
Flour prod’n, 2,481,363 1,823,104 2.3 
Crude oil prod’n, 21,072,000 
Ore Shipments, states: 
Lead, 13,032 11,566 12,787 1.9 
Live stock receipts, markets: 
600,980 608,167 544,908 10.3 
Meat Packing, centers: 
423,406 382,521 10.7 
371,818 304,236 289,392 28.5 


NOTE—Bank debits are for four-week periods ending September and August 
1926, and September 1925. Zinc and lead ore shipments and values are 
for five-week periods ending September and July 31, 1926, and September 
1925. 


the total reported four weeks earlier and were 1.6 per cent 
below the total the first reporting date September, 1925. 
Investments also declined during August and September 
the total was 0.4 per cent smaller than four weeks earlier, but 
10.2 per cent larger than September 1925. Demand de- 
posits rose $519,868,000 August the largest amount 
record for these reporting banks, decline the following 
week brought the total $514,512,000 September which 
was 0.1 per cent larger than August and 1.6 per cent larger 
than year earlier. Time deposits continued the steady increase 
recorded for the summer months and the first reporting date 
September were the largest since March this year 
and 6.5 per cent than September 1925. Principal 
resource and liability items reported these banks Sep- 
tember are here shown with those for August 1926 and 
September 1925, for comparison: 


Loans and Discounts, including 
Rediscounts: 
Secured Govt. Obliga- 

Stocks and Bonds other than 

Investments: 
Other Bonds, Stocks and Securi- 

Total Loans, Discounts and In- 

641,188,000 646,145,000 630,073,000 

Deposits: 
Demand 
666,083,000 


Reserve Bank Operations 

The weekly condition statements the Federal Reserve 
Bank Kansas City and branches showed declines between 
August and September the amounts discounted and 
purchased bills held. Subsequent weekly statements Sep. 
tember showed slight upturn with the bank’s holdings bills 
about this season last year. The 
following table shows the principal items contained the 
statement September with comparative figures for 
August 1926, and September 1925: 


Sept.1,1926 4,1926 1925 
Total Bills and 56,863,835 65,869,515 
94,850,328 91,141,040 88,180,685 
65.1% 64.4% 62.1% 


Government Financing 

The Treasury Department announced subscriptions received 
for issue per cent treasury certificates indebtedness, 
dated September 15, 1926, and maturing June 15, 1927, amount- 
$996,660,000. The total subscriptions alloted was 
$378,669,500, which $144,954,000 represented allotments 
subscriptions for which notes maturing September 15, 1926, 
were tendered payment. All the latter subscriptions were 
alloted full while allotments other subscriptions were made 
graduated scale. Total subscriptions this issue the 
Tenth District, through the Fiscal Agency Department the 
Federal Reserve Bank Kansas City, was $19,815,500 which 
$9,379,500 was alloted. 


Savings Banks 
Banks leading cities reported increase the number 
savings depositors and also the amount their deposits 
between August and September and the totals the last 
mentioned date were about per cent above those reported 
September 1925. The amount deposits follows: 


Kansas City, 2,573,588 2,591,900 
Kansas City, 15,142,042 15,181,084 14,881,785 
3,026,226 3,017,563 2,862,976 
Oklahoma City, 8,221,785 8,343,113 8,080,247 


The number savings accounts fifty-one banks Sep- 
tember was 306,076 compared with 304.392 August 
and 295,003 September 1925. 


Reserve Bank Clearings 

During the month August the Federal Reserve Bank 
Kansas City and its three branches handled 5,734,274 collection 
items for member and non-member banks the District, rep- 
resenting $1,003,207,000. These totals indicated decrease 
per cent the number items handled and per cent 
amount from the totals reported for July. Compared with the 
record for August last year there was increase 5.8 per 
cent the number items handled and increase 
per cent the amount. Reserve Bank clearings for 
the first eight months 1926 showed increase 4.7 per cent 
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items per cent over the corres- 


nding period last year. The figures months for the two years 
ollow: 


ITEMS AMOUNT 
1926 1925 1926 1925 
Jone... 6,067,283 52790,229 971,115,000 906,894,000 


Payments Check 

The rate which funds were checked out banks thirty 
cities the Tenth District during period four weeks ending 
September showed decline 7.9 per cent from that for the 
preceding four weeks ending August but increase 7.9 
per cent over that for the corresponding four weeks ending 
September 1925. The returns from twenty-one the thirty 
cities showed larger volume debits individual accounts 
during the four-weeks period ending September than was 
reported for the like period last year. The volume for the year 
September reported the thirty cities, exceeded that 


for the corresponding period last year 4.2 per cent. The 
reports follow: 


Four Weeks Ending Per Cent 

Bartlesville, 21,162,000 16,255,000 
Colorado Springs, 16,026,000 —1.6 
164,467,000 161,993,000 1.5 
19,214,000 13,452,000 42.8 
Fremont, 2,923,000 8.3 
Hutchinson, 23,365,000 15,085,000 
Kansas City, 18,128,000 17,069,000 6.2 
Kansas City, 349,111,000 10.9 
Oklahoma City, 85,591,000 71,856,000 19.1 
Oklmulgee, 10,870,000 8,483,000 28.1 
194,646,000 191,011,000 1.9 
2,883,000 2,708,000 6.5 
15,814,000 
98,701,000 17.2 

Failures 


Commercial failures the United States for August showed 
further reduction from the four preceding months this year 
although there was slight numerical increase over those for 
August 1925. The indebtedness reported for August was also 
smaller than the four preceding months and was 24.3 per 
cent less than August, Failures the Tenth District 
during August showed decrease number compared with 
July and also compared with August last year. The amount 


indebtedness involved was larger than July and slightly 
larger than for the same month last year. The number failures 
and amount liabilities for the month August 1925 and 
1926, compiled Dun Company, here shown for 
each the twelve Federal Reserve Districts the United States. 
Totals for the first eight months 1925 and 1926 are also shown: 


FEDERAL RESERVE NUMBER LIABILITIES 
Districts 1926 1925 1926 
First, 179 139 3,070,752 2,362,284 
Second, New 212 5,183,046 
Third, 1,630,058 748,439 
Fourth, Cleveland. 138 153 2,651,989 
Sixth, 104 1,930,050 1,179,942 
Seventh, 196 6,923,656 
Ninth, 631,509 894,217 
TENTH, KANSAS 127 1,784,080 1,610,394 
Twelfth, San 184 206 
Total, 1,593 1,513 28,129,660 37,158,861 
Total, 14,618 267,708,170 311,062,502 
Building 


The value building permits granted eighteen cities 
the Tenth District during August was the largest for any 
month the current year except March, and August was the 
first month the current year show increase the value 
building permits over corresponding month last year. The 
month’s total exceeded that for July $1,984,573 25.6 per 
cent and was $576,511 6.3 per cent above that for the like 
month 1925. Oklahoma City led all other cities the District 
the value August permits, and the total for 
the month was the high record for month for that city. The 
August reports permits issued and their values, with last 
year’s August figures for comparison, follow: 


PERMITS ESTIMATED COST cent 

1926 1925 Change 
Denver, 674 1,012,650 1,489,210 —32.0 
255,925 141,986 80.2 
Kansas City, 177 237 321,438 259,702 23.8 
Kansas City, Mo. 319 644 2,063,910 
Oklahoma City, 180 2,667,625 
Pueblo, Colo 104 85,965 
St. Joseph, 108 98,147 
Eight 25,120 65,460,703 86,279,898 


Building contracts awarded during August the Tenth 
District were, point value, the largest for any month 
the present year, according the reports compiled the 
Dodge Corporation. The total for the month 
was which compared with $21,288,000 for August, 
1925. The Dodge reports show the value building contracts 
awarded this district during the first eight months 1926 
amounted $132,498,000, against $103,947,000 for the first 
eight months 1925, increase for this year $28,551,000 
27.4 per cent. 
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RETAIL TRADE DEPARTMENT STORES THE TENTH FEDERAL RESERVE DISTRICT 


Aug. 1926 Aug. 31, 1926 Aug. 31, 1926 Aug. 31, 1926 1926 
Stores compared compared compared compared with compared 
Reporting Aug. 1925 July 31, 1926 Aug. 31, 1925 July 31, 1926 31, 1925 July 31, 1926 31,1925 

22.4 8.8 1.4 18.1 0.4 21.2 47-9 


NOTE: Percentage collections August outstanding accounts July stores reporting, 39.5%. Collections same month last year 39.6%. 


Lumber and Materials 

survey the trade situation the middle Sep- 
tember showed some advance price and the demand strong 
for common stock all softwoods, but some weakness finish 
lumber. Flooring and drop siding were strong both demand 
and price, particularly for the territory west the Mississippi 
River, and the demand for flooring improved somewhai the 
East. Oak flooring sales far exceeded production every week for 
the past nine weeks, with material advances some items and 
with all items stronger. The hardwood market has been active 
for weeks with prices advanced. Stocks lumber all 
kinds are low and badly broken both mills and yards. 

Prospects for business the agricultural districts this fall 
were regarded favorable, the volume the larger cities was 
showing improvement, and with large increase construction 
contracts for August there were indications continued good 
demand from all sections. 

The lumber cut the United States, reported all asso- 
Ciations the National Lumber Trade Barometer, was 1,214,- 
feet during the four weeks ending August 28, increase 
87,086,690 feet over the cut the preceding four weeks 
ending July 31. During the four-week period shipments 
lumber increased 75,647,336 feet. the close August pro- 
duction, shipments and orders for softwoods were slightly above 
While the hardwood associations reported production 
above normal, their shipments and orders were about per 
cent above normal. 

The lumber trade the Tenth District 229 retail yards 
and country towns increased during August and the 
month’s sales lumber board feet were larger than July 
and about the same August 1925. summary the 
August reports showing percentages increase decrease over 
the preceding month and year earlier, follows: 


August 1926 Compared 


July 1926 August 1925 
Collections during 6.8 


Production portland cement mills Western Missouri, 
Nebraska, Kansas, Oklahoma and Colorado was 
barrels during August, 62,000 barrels more than the same 
month last year. Shipments 1,489,000 barrels were 42,000 
barrels below shipments August last year. 

Manufacturers all shades, textures and grades face 
brick sixty-two plants fifteen states, reported August 
production 855,000 brick per plant, 0.46 per cent less than 
July and 5.3 per cent more than August, 1925. Shipments 
780,000 per plant were per cent smaller than the preceding 
month and 6.4 per cent larger than the corresponding month 
last year. 


Wholesale Trade 


The volume wholesale trade the Tenth District durin 
August, reflected the combined sales dollars for all firms 
reporting, was heavier than July, but not quite heavy 
August, The summary reports for the various lines 
shows August sales dry goods, furniture, drugs and millinery 
were larger, and sales groceries and hardware were smaller 
than July. the six reporting lines only two—furniture and 
hardware—reported larger sales August than the same 
month last year. 

The trade experienced some depression early the month 
because drought conditions over wide area, but substantial 
improvement came the latter part with general rains and 
better weather and there was increased activity all lines, 
with dealers looking forward better business later the 
year. 

General trade conditions the beginning September were 
regarded wholesalers very good. Retail merchants were 
buying carefully but generally covering their needs. 
salers dry goods attributed the decrease their sales from 
August last year the fact that advance orders for fall shipment 
had not been placed early this year 1925 and 1924. 
Besides, the prices between this year and last year 
would indicate that the physical volume goods sold was 
about the same last year. Wholesalers stationery reported 
increase sales during August about per cent over 
July and per cent over August last year. Wholesalers 
automobile tires and accessories reported very heavy business 
during the season. 


Retail Trade 


Retail trade leading cities throughout the Tenth District 
during August, indicated dollar sales stores, 
showed increase 6.6 per cent over July, but decrease 
1.9 per cent from the total reported for August, 1925. Depart- 
ment store sales from January September were 
cent larger than for the corresponding eight months 1926. 
The August reports department stores showed conditions 
were somewhat spotted. Fifteen stores reported increases and 
eighteen stores reported decreases the amount their sales 
over sales August last year. Sales single line retail stores 
larger cities, and general stores the smaller cities and 
towns were about with sales department stores. 
the opening September, with the vacation season over and 
schools opening for the fall and winter, there were evidences 
increased buying activity retail stores. 


Collections 
Collections were reported most the wholesale firms 
generally satisfactory. The department store figure for August 
was per cent amounts outstanding the beginning 
the month, compared with 39.6 per cent for August last year. 
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WHOLESALE TRADE THE TENTH FEDERAL RESERVE DISTRICT 
Aug. 1926 Aug. 31, 1926 Aug. 1926 Aug. 31, 1926 
Reporting compared with compared with compared compared with 
Stores July Aug. 31, 1926 Aug. 31,1925 July 31, 1926 Aug. 31, 1925 


Grain Marketing 

The heavy marketward movement the 1926 crop winter 
wheat July, which surpassed all former high monthly records, 
receded August and returns for the month from the five lead- 
ing primary markets the Tenth District indicated more 
leisurely marketings. The August receipts these markets 
were smaller 32,241,050 bushels 50.3 per cent than July 
but compared with August, 1925, there was increase 
14,182,800 bushels 80.6 per cent. 

Receipts corn during August were 10.4 per cent larger than 
July and 10.8 per cent larger than year ago. There was 
increase over July 131.9 per cent receipts oats, but the 
August total fell 6,432,000 bushels 72.4 per cent below 
those for the corresponding month last year. August re- 
ceipts six classes grain the five primary markets follow: 


Wheat Corn Oats 

Bus. Bus. Bus. Bus. Bus. 
4,603,200 1,682,800 1,660,000 190,400 180,800 
Aug. 2,447,500 365,000 226,550 96,100 
July 3,198,250 122,700 36,450 169,500 
Aug. 3,185,950 8,879,500 211,300 364,150 239,500 


Flour Production 
Operations reporting southwestern averaged 90.7 
per cent full time capacity during August compared with 
per cent July and per cent August, 1925. This 
was the highest per cent capacity which these mills were 
operated records dating back January, 1918. The month’s 
output flour was also the largest record for the period 
nearly eight years, the total 2,777,299 barrels indicating 
increase 295,936 barrels 11.9 per cent over July, and 
increase barrels 52.3 per cent over August, 1925. 
Flour production the leading milling centers, compiled from 
the Northwestern Miller’s reports, here shown for the month 
August: 


Barrels Barrels Barrels 
226,724 186,850 143,192 


survey the flour trade situation early September showed 
bookings since the new harvest have been heavy though many 
buyers were awaiting Canadian crop returns. Increased inquiries 
from bakery operators, principally the East, were reported, 
while foreign buying hard winter flour, which in- 
creased during the latter part August, was holding well. 


Crops the Tenth District 

The composite condition (or yields) all crops the seven 
states, whose areas parts form the Tenth District, Sep- 
tember was 94.9 per cent the ten-year averages, according 
the crop reporting board the United States Department 
Agriculture. The condition 94.9 per cent indicated decline 
1.2 per cent between August and September for the seven 
states while for the entire United States there was gain 
during the month 2.2 per cent the condition all crops. 
Reports detail for these states follow: 


Condition Condition Change 

Sept. Aug. Per Cent 

Missouri... 98.6 94.0 4.6 
71.8 
New 113.1 —9.6 
121.7 
96.1 
98.0 95.8 2.2 


indicated the reports contained the foregoing table 
declines the composite condition crops during the month 
were particularly heavy Colorado, Kansas and Nebraska. 
Missouri reported improvement the condition crops, while 
Oklahoma and Wyoming reports September showed that 
the condition reported month earlier had been maintained. 

Production the leading farm crops, Tenth District, based 
official crop reports September shown the fol- 
lowing comperison with the final yield officially reported 
for 1925: 


Forecast Yield 

Sept. 1926 1925 
Spring Wheat, 10,632,000 8,711,000 
All Wheat, 155,968,000 
138,282,000 
Tobacco, 3,017,000 2,730,000 


The per cent condition corn September the 
seven states whose areas, parts areas, form the Tenth Dis- 
trict, together with estimated yields September and Aug- 
ust 1926, and the final estimate for 1925 follow: 


Sept. Bushels Bushels Bushels 
14,021,000 27,828,000 22,410,000 
195,372,000 185,845,000 201,338,000 
139,025,000 160,210,000 236,600,000 
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The low percentage condition September and the 
greatly reduced estimated production shown the foregoing, 
confirmed reports further deterioration corn 
Kansas, Nebraska and Colorado during the early half August. 
Rains after August relieved the situation and brought some 
improvement corn regions where the crop was deteriorating 
because the drought, but many portions the crop was 
already too badly injured recover. 

COTTON: While much uncertainty still remains with regard 
the final outcome cotton production, the condition 
September indicated crop 15,166,000 bales pounds 
gross weight for the United which 9,033,000 bales 
per cent were credited the eight states lying west the 
Mississippi River. The reports detail follow: 


Condition Acres for Est. Bales Ginnings 
Sept. Harvest Sept. 1925 

New 129,000 64,000 
1,605,000 
1,916,000 624,000 
18,001,000 
168,000 104,000 119,000 
167,000 122,000 122,000 
United 47,207,000 15,166,000 16,104,000 


Oklahoma, the second cotton state the Union, and 
supplying most the cotton produced this district, weather 
conditions since August have been generally unfavorable. 
Frequent rains have cloud 
bursts many areas. Boll weevils have increased greatly and 
are doing considerable damage the South, Southeast and 
East portions the area. the other hand the South- 
west and western areas have had more favorable weather and 
prospects are for good crop. 


Live Stock 


All classes live stock the Tenth District were generally 
good condition September spite the hot and dry weather 
the early half August. There was decline one point 
the condition cattle and calves between August and 
September according the division crop and live stock 
estimates, United States Department Agriculture. But the 
condition figure per cent normal September was 
two points above the condition figure September last year. 
The condition sheep and lambs was reported per cent 
September compared with per cent month earlier 
and per cent year ago. 

General rains, which fell over practically the entire district 
late August and early September, were highly beneficial 
the live stock industry. Grass revived quickly and pastures 


FALL SOWING WINTER WHEAT SEVEN STATES AND THE 
TENTH DISTRICT 


1925 1924 Average 
Acres Acres 
1,404,000 1,459,000 
11,492,000 
1,381,000 1,752,000 2,876,000 
New 216,000 216,000 180,000 


reports farmers’ intentions plant. 


and ranges soon were excellent condition, while abundance 
roughage was assured for the coming winter. There was 
more optimistic feeling among stockmen. Many cattlemen and 
farmers indicated they would hold larger per cent breeding 
stock than usual, and with the improvement cattle values 
early September was reported that there was better 
demand for cows for breeding purposes for the range country 
than for many months. There was also tendency hold 
cattle grass later than usual. 

The situation with reference sheep was somewhat similar 
that cattle. Sheep and lambs were reported fine condition 
with large per cent ready for killers. The Colorado report 
said not many lambs had been contracted, marketings were 
still above what feeders that state were willing pay fill 
their feed lots. Besides, with the excellent range conditions 
lambs were putting weight constantly, whereas this time 
last year shipping was forced many sections because feed 
conditions. 

While farmers generally throughout the western corn belt have 
been holding back their breeding sows effort increase 
pork production, reports indicated that some sections dry 
weather conditions had forced many farmers market sows 
closely. This, however, was confined only few localities 
and was still believed Tenth District farmers would able 
carry out their plans for increase hog production. 


Market Movements 

Receipts 28,460 carloads live stock the six leading 
markets the Tenth District during August was the high 
monthly total for the current year, although showing decrease 
2,321 cars 7.5 per cent from the record for August, 

Receipts cattle and calves the six markets were the 
largest for any month since last November, but fell short 
the receipts August year ago per cent cattle and 
14.8 per cent calves. The decreases resulted from smaller 
runs grass cattle from the southwestern ranges and pastures. 
During the year the close August receipts cattle 
these markets were 301,108 head 8.8 per cent less than 
the corresponding eight months 1925, while receipts calves 
during the first eight months the year were 115,148 head 
per cent smaller than the corresponding months 

Supplies hogs were moderately heavy tor this time the 
year. The August receipts were 10.3 per cent larger than 
August last year, although the total for the first eight months 
was 14.8 per cent smaller than for the same period last year. 

There was heavier marketing sheep during August than 
any month since March. The August total was per cent 
larger than July and per cent larger than August year 
ago. The reports for the first eight months showed increase 
2.9 per cent over last year’s eight months receipts. 

increase over previous months the year the number 
horses and mules received the six markets was reported, 
though the August total fell 13.2 per cent below that year 
ago. Receipts all classes live stock the six markets 
during August follow: 


Horses 

Cattle Calves Hogs Sheep Mules 
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AVERAGE PRICES LIVE STOCK KANSAS CITY 
Week August with comparisons 
Department Agriculture Reports. 
(In dollars per 100 pounds) 

1926 1926 1925 
Slaughter Cattle and Calves: 


Steers (1000 Ibs. up) good 8.74 $13.08 


Steers (1000-1500 Ibs.) 13.92 
Steers down) 9.66 13.85 
Feeder and Stocker Cattle and Calves: 
Steers (800 up) good and 
Steers (800 down) good and 7.62 7.66 6.84 
Heifers, common and 5-74 
Cows, common and 4-16 3-62 
12.06 12.12 
Packing hogs, smooth and 9.80 10.45 
Feeder and stocker pigs (70-130 12.88 12.24 
Lambs, light and handyweight: 
(84 lbs. down) medium 13.36 


Stocker and Feeder Movements 
The August movement stocker and feeding cattle and calves 
the country from four markets was the largest for any month 
since last December. Compared with the movement for the 
same month last year, however, there was decrease 33.4 
per cent the countryward shipments cattle. The movement 
sheep country feed lots was the heaviest since October 
last year. The August total was 156.7 per cent larger than that 
for July, and exceeded the total for August last year 12.8 
per cent. The countryward movement hogs during August 
was slightly larger than July and smaller than August 
last year. The reports detail: 
Cattle Calves 


38,235 
1,555 997 8,547 
Meat Packing 


Operations the meat packing plants this district, measur- 
purchases animals for slaughter, increased very per- 
ceptibly during August result the heavier market runs 
cattle, calves and sheep, but the August total when compared 
with that for the same month last year showed decreases 
the slaughter cattle and calves and increase the slaughter 
sheep. Operations the hog department, however, were 
the smallest since last October though the August total was 
10.7 per cent above that year ago. Packers’ purchases 
the six markets the different classes meat animals follow: 


Cattle Calves Hogs Sheep 


2,891 17,381 11,992 
13,145 6,811 11,021 802 
68,823 


Conditions the meat trade during August showed some 
improvement compared with the preceding month, Trade 
pork products lagged during the first part the month 


but improved substantially during the latter part. The beef 
trade, which was rather dull during the forepart August, 
improved toward the close. 

Stocks pork and lard Kansas City the close August 
were 32,621,100 pounds, decrease 2,344,000 pounds from 
the total July 31, and 1,662,700 pounds less than August 
31, 


and Lead 

Zinc and lead mining the Tri-State district continued 
strong position through August and into September under 
increasingly heavy demand for ore. the first week Sep- 
tember the reports showed ten more mills were operating than 
year ago though the average weekly production per mill was 
slightly less. 

Shipments both lead and zinc ores increased during August 
over the previous month and were larger than year ago 
per cent zinc ore and per cent lead ore. Zinc ore 
was selling $50 per ton during the first week September 
compared with $54 per ton the same last year, while 
the average price paid for lead ore was $112.50 per ton against 
$130 per ton year ago. Shipments these ores are shown for 
five-week period ending September compared with those for 
the preceding five weeks ending July 31, and those for the 
corresponding five weeks ending September 1925: 


ZINC ORE LEAD ORE 
Tons Value Tons Value 
ending July 31, 73,409 1,179,022 
wks. ending Sept. 77,745 1,609,070 


The combined value and zinc ores sold and shipped 
thirty-six weeks 1926 was $37.439,600 against $37,- 
606,607 for the corresponding thirty-six weeks last year. 


Bituminous Coal 
steady increase buying during the latter part August 
resulted some increase production the soft coal mines 
this district. The August output, while showing increase 
10.7 per cent over that July, fell below that August last 


year 105,000 tons 4.6 per cent. Production figures for the 
six states follow: 


*Aug. July 1926 Aug. 1925 


Tons Tons Tons 
New 213,000 214,000 185,000 
167,000 169,000 225,000 
428,000 531,000 


*August, 1926, estimated, Bureau Mines. 


Petroleum 

Production crude oil the various fields throughout the 
Tenth District averaged 660,774 barrels per day during August 
and gross production for the month was 20,484,000 barrels, 
according the American Petroleum Institute whose figures 
usually run few thousand barrels below the official totals 
reported the Bureau Mines. The Institute’s August totals 
show decrease 2.7 per cent production from that officially 
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reported for July, and decrease 3.5 per cent from the official 
record production August, 1925. summary the re- 
ports states follows: 


1926 July 1925 
Barrels Barrels Barrels 

14,894,000 14,875,000 
133,000 120,000 


The summary August field developments showed de- 
crease from July the number wells completed and also 
barrels daily new production. However, the August totals showed 
substantial increase over August year ago both wells 
completed and daily new production. There was slight decline 


drilling activity the end the month, both compared 


with month earlier and year ago. The field summary follows; 


Wells Bbls. Daily Dry Gas Rigs-Wells 
Completed New Prod’n Wells Wells Drilling 
Aug. 256 2,415 
July 121,008 333 
Aug. 783 69,532 274 


Refinery reports for Kansas and Oklahoma showed sixty-six 
plants operation September with daily runs crude oil 
stills averaging 272,370 barrels. August sixty-seven plants 
were reported operation, with daily runs 266.150 
September 1925 seventy-four plants were operating, 
with daily runs 273,125 barrels. 


Business Conditions the United States 


Industrial activity and distribution commodities con- 
tinued large volume August level higher than year 
ago. The general level wholesale prices receded further 
August, reflecting price declines for agricultural commodities. 

PRODUCTION: The index production basic industries, 
which adjusted for the usual seasonal variation, declined 
slightly August, but this decline was accounted for the 
fact that there were five Sundays August against four 
July. Textile mill activity and production steel ingots, zinc, 
and petroleum increased, while the ouput pig iron, lumber, 
coal, copper, cement, and sugar was smaller than the month 
before. Automobile production increased considerably Aug- 
ust and was larger than any month since April. 

Factory employment and payrolls, after declining July, 
increased August, usual this season the year. 

Building activity, measured contract awards 
states east the Rocky Mountains, was larger volume 
August than July any other previous month with the 
exception August 1925. Eastern and Southeastern states 
the volume building was smaller August than year ago, 
while the Middle-West contracts awarded were larger. Con- 
tracts for residential structures were smaller than last year, 
while those for industrial buildings and for public works and 
public utilities were substantially larger. 

Crop conditions improved August, according state- 
ment the Department Agriculture. September fore- 
casts yields corn, barley, hay, tobacco and most fruit 
and vegetable crops were above those made August, while 
expected yields oats and spring wheat were slightly less. 
cotton crop 15,810,000 bales was indicated the basis 
the condition the crop the middle September. The 
crop, however, later than last year and ginnings Sep- 
tember amounted only 2,511,000 bales compared with 
4,282,000 bales prior September 16, 1925. 

TRADE: Volume wholesale trade and sales depart- 
ment stores increased August, and retail sales were larger 
than year ago. Stocks drygoods and shoes carried whole- 
sale firms were smaller the end August than last year, 
while those groceries and hardware were larger. Inven- 
tories department stores increased preparation for fall 


trade, but this increase was less than usual this season 
and the end the month stocks were smaller than year 
ago. 

Freight car loadings August continued higher than 
the corresponding months previous years and for the weeks 
August.28 and September exceeded all previous weekly 
records. Loadings grain continued large and shipments 
merchandise less than car load lots, miscellaneous coms 
modities, ore and coke were considerably larger than the 
corresponding period previous years. 


PRICES: Wholesale commodity prices, according the 
index the Bureau Labor statistics, declined over per 
cent August, reflecting largely price decreases for 
livestock, and meat products. Prices clothing materials, fuels, 
and metals increased between July and August, while prices 
cotton, wool, sugar, building materials, and rubber showed 
little change. the first half September prices 
cattle, sugar, bituminous coal, and coke advanced, while prices 
raw cotton, silver, and bricks declined. 


BANK CREDIT: Increased demand for bank credit 
nection with the harvesting and marketing crops and 
trade, together with increase loans securities was 
reflected considerable growth between the middle August 
and the middle September loans member banks 
leading cties. The banks’ holdings investments also increased, 
although there was decrease investments banks New 
York City, and total loans and investments September 
were larger than any previous time. 


The volume reserve bank credit increased about 
$90,000,000 between August and September 22, partly 
response seasonal demands for currency. Discounts for 
member banks rose September the highest figure for the 
year and acceptances holdings also increased, while United States 
securities declined about $55,000,000. 

Money rates continued rise September. Rates 
mercial paper advanced one-fourth percent, 
percent, and rates security loans also averaged highet 
than August. 


